COURT-1

IN THE APPELLATE TRIBUNAL FOR ELECTRICITY
(Appellate Jurisdiction)

APL No. 130 OF 2026 & IA No. 551 OF 2026 & IA No. 806 OF 2026
APL No. 178 OF 2026 & IA No. 759 OF 2026
APL No. 179 OF 2026 & IA No. 539 OF 2026
APL No. 180 OF 2026 & IA No. 548 OF 2026
APL No. 181 OF 2026 & IA No. 558 OF 2026
APL No. 182 OF 2026 & IA No. 609 OF 2026
APL No. 183 OF 2026 & |IA No. 648 OF 2026
APL No. 143 OF 2026 & IA No. 657 OF 2026 & IA No. 807 OF 2026 &
|IA No. 816 OF 2026
APL No. 175 OF 2026 & IA No. 681 OF 2026
APL No. 176 OF 2026 & IA No. 699 OF 2026
APL No. 177 OF 2026 & IA No. 738 OF 2026

Dated: 27th April, 2026

Present: Hon ble Ms. Seema Gupta, Officiating Chairperson
Hon ble Mr. Virender Bhat, Judicial Member

In the matter of:

APL No. 130 OF 2026 & IA No. 551 OF 2026 & IA No. 806 OF 2026

Alloy Steel Producers Association of India & Ors. ... Appellant(s)
Versus
Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)

Counsel on record for the Appellant(s) :  Dipali Sheth
Shubham Mehta
Sonesh Jain
for App. 1

Dipali Sheth
Shubham Mehta
Sonesh Jain

for App. 2

Dipali Sheth
Shubham Mehta
Sonesh Jain

for App. 3
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Dipali Sheth
Shubham Mehta
Sonesh Jain

for App. 4

Dipali Sheth
Shubham Mehta
Sonesh Jain

for App. 5

Dipali Sheth
Shubham Mehta
Sonesh Jain

for App. 6

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

APL No. 178 OF 2026 & IA No. 759 OF 2026

Hexa Climate Solutions Private Limited ... Appellant(s)
Versus

Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)

Counsel on record for the Appellant(s) : Vishrov Mukerjee

Janmali Gopal Rao Manikala
Yashaswi Kant

Girik Bhalla

Juhi Senguttuvan

Sai Snigdha Nittala
Damodar Solanki

Pratyush Singh

Ameya Vikram Mishra
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Counsel on record for the Respondent(s)

Snehal Upadhyay
Deepak Thakur
Priyanka Vyas
Garima Adlakha
Anumeha Smiti
for App. 1

Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

APL No. 179 OF 2026 & IA No. 539 OF 2026

Neosym Industry Limited & Ors.

Versus
Maharashtra State Electricity Distribution Company Ltd.

& Anr.

Counsel on record for the Appellant(s)

Appellant(s)

Respondent(s)

Shri Venkatesh

Shryeshth Ramesh Sharma
Kanika Chugh

Ashutosh Kumar Srivastava
Suhael Buttan

Nihal Bhardwaj

Priya Dhankar

Abhishek Nangia

Akash Lamba

Manu Tiwari

Siddharth Nigotia

Mohit Mansharamani
Aashwyn Singh

Aniket Kanhaua

Harsh Vardhan

Adarsh Singh

Devishi Gupta

Ananya Dutta
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Nuha Rahman

R Jatin Kattyar
Vineet Kumar
Shourya Vir Das
Surbhi Kapoor
Nikunj Bhatnagar
Kunal Veer Chopra
Tanishka Khatana
Vedant Choudhary
Punyam Bhutani
Amol Rana

Nilesh Purohit
Drishti Rathi

for App. 1

Shryeshth Ramesh Sharma
Kanika Chugh
Ashutosh Kumar Srivastava
Suhael Buttan
Nihal Bhardwaj
Priya Dhankar
Abhishek Nangia
Akash Lamba
Manu Tiwari
Siddharth Nigotia
Mohit Mansharamani
Aashwyn Singh
Aniket Kanhaua
Harsh Vardhan
Adarsh Singh
Devishi Gupta
Ananya Dutta
Nuha Rahman

R Jatin Kattyar
Vineet Kumar
Shourya Vir Das
Surbhi Kapoor
Nikunj Bhatnagar
Kunal Veer Chopra
Tanishka Khatana
Vedant Choudhary
Punyam Bhutani
Amol Rana

Nilesh Purohit
Drishti Rathi

for App. 2

Shryeshth Ramesh Sharma
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Kanika Chugh
Ashutosh Kumar Srivastava
Suhael Buttan
Nihal Bhardwaj
Priya Dhankar
Abhishek Nangia
Akash Lamba
Manu Tiwari
Siddharth Nigotia
Mohit Mansharamani
Aashwyn Singh
Aniket Kanhaua
Harsh Vardhan
Adarsh Singh
Devishi Gupta
Ananya Dutta
Nuha Rahman

R Jatin Kattyar
Vineet Kumar
Shourya Vir Das
Surbhi Kapoor
Nikunj Bhatnagar
Kunal Veer Chopra
Tanishka Khatana
Vedant Choudhary
Punyam Bhutani
Amol Rana

Nilesh Purohit
Drishti Rathi

for App. 3

Counsel on record for the Respondent(s) : Ramanuj Kumar
Vishal Binod
Sagnik Maitra
Aditya Dubey
Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh
Aditya Krishna
for Res. 1

Pratiti Rungta
for Res. 2

APL No. 180 OF 2026 & IA No. 548 OF 2026
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National Solar Energy Federation of India (NSEFI) & Ors. .... Appellant(s)

Versus
Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)
Counsel on record for the Appellant(s) : Vishrov Mukerjee
Yashaswi Kant
Girik Bhalla

Pratyush Singh
Damodar Solanki
Priyanka Vyas
Ameya Vikram Mishra
Juhi Senguttuvan

for App. 1

Yashaswi Kant

Girik Bhalla

Pratyush Singh
Damodar Solanki
Priyanka Vyas

Ameya Vikram Mishra
Juhi Senguttuvan
Deepak Thakur
Anumeha Smiti

Sai Snigdha Nittala
Garima Adlakha
Snehal Upadhyay
Janmali Gopal Rao Manikala
for App. 2

Yashaswi Kant

Girik Bhalla

Pratyush Singh
Damodar Solanki
Priyanka Vyas

Ameya Vikram Mishra
Juhi Senguttuvan
Deepak Thakur
Anumeha Smiti

Sai Snigdha Nittala
Garima Adlakha
Snehal Upadhyay
Janmali Gopal Rao Manikala
for App. 3

Yashaswi Kant

Girik Bhalla
Pratyush Singh

Page 6 of 15



Damodar Solanki
Priyanka Vyas

Ameya Vikram Mishra
Juhi Senguttuvan
Deepak Thakur
Anumeha Smiti

Sai Snigdha Nittala
Garima Adlakha
Snehal Upadhyay
Janmali Gopal Rao Manikala
for App. 4

Yashaswi Kant

Girik Bhalla

Pratyush Singh
Damodar Solanki
Priyanka Vyas

Ameya Vikram Mishra
Juhi Senguttuvan
Deepak Thakur
Anumeha Smiti

Sai Snigdha Nittala
Garima Adlakha
Snehal Upadhyay
Janmali Gopal Rao Manikala
for App. 5

Vishrov Mukerjee
Yashaswi Kant

Girik Bhalla

Pratyush Singh
Damodar Solanki
Priyanka Vyas
Ameya Vikram Mishra
Juhi Senguttuvan

for App. 6

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh
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Aditya Krishna
for Res. 2

APL No. 181 OF 2026 & IA No. 558 OF 2026

Sunsure Solar Park Od Two Private Limited ... Appellant(s)
Versus
Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)

Counsel on record for the Appellant(s) . Mazag Andrabi
Udit Mendiratta
Rikit Shahi
Apeksha Singh
Shivkrit Rai
for App. 1

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

APL No. 182 OF 2026 & IA No. 609 OF 2026

Ampyr Renewable Energy Resources Twelve A Private Appellant(s)

Limited
Versus

Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)
Counsel on record for the Appellant(s) : Vishrov Mukerjee

Girik Bhalla

Priyanka Vyas

Deepak Thakur

Garima Adlakha

Janmali Gopal Rao Manikala
Pratyush Singh
Ameya Vikram Mishra
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Anumeha Smiti
Snehal Upadhyay
Yashaswi Kant
Damodar Solanki
Juhi Senguttuvan
Sai Snigdha Nittala
for App. 1

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

APL No. 183 OF 2026 & IA No. 648 OF 2026

Ultra Tech Cement Limited ... Appellant(s)
Versus
Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)
Counsel on record for the Appellant(s) : Abhishek Ashok Munot
Kunal Kaul

Malcolm Dinyar Desai
Tushar Nagar
Samikrith Rao Puskuri
Purvi Shrivastava

for App. 1

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh
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Aditya Krishna
for Res. 2

APL No. 143 OF 2026 & 1A No. 657 OF 2026 & IA No. 807 OF 2026 & IA No.

816 OF 2026
Inox Air Products Private Limited ... Appellant(s)
Versus

Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)
Counsel on record for the Appellant(s) : Dipali Sheth

Shubham Mehta

Sonesh Jain

for App. 1
Counsel on record for the Respondent(s) : Pratiti Rungta

for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

APL No. 175 OF 2026 & IA No. 681 OF 2026

Green Energy Association & Ors. ... Appellant(s)
Versus
Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)
Counsel on record for the Appellant(s) . Amit Kapur
Kunal Kaul

Puskuri Samikrith Rao S
Malcolm Dinyar Desai
Purvi Shrivastava
Abhishek Ashok Munot
Tushar Nagar

for App. 1

Kunal Kaul
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Puskuri Samikrith Rao S
Malcolm Dinyar Desai
Purvi Shrivastava
Abhishek Ashok Munot
Tushar Nagar

for App. 2

Kunal Kaul

Puskuri Samikrith Rao S
Malcolm Dinyar Desai
Purvi Shrivastava
Abhishek Ashok Munot
Tushar Nagar

for App. 3

Counsel on record for the Respondent(s) : Pratiti Rungta
for Res. 1

Ramanuj Kumar

Vishal Binod

Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Dubey

for Res. 2

APL No. 176 OF 2026 & IA No. 699 OF 2026

Parag Milk Foods Limited ... Appellant(s)
Versus

Maharashtra State Electricity Distribution Company Ltd. Respondent(s)

& Anr.

Counsel on record for the Appellant(s) : Shri Venkatesh

Kanika Chugh

Nihal Bhardwaj

Manu Tiwari

Vineet Kumar

Aashwyn Singh

Adarsh Singh

Ashutosh Kumar Srivastava
Priya Dhankar

Siddharth Nigotia
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Shourya Vir Das
Akash Lamba
Aniket Kanhaua
Nikunj Bhatnagar
Punyam Bhutani
Ananya Dutta
Drishti Rathi
Devishi Gupta
Suhael Buttan
Abhishek Nangia
Mohit Mansharamani
Surbhi Kapoor
Kunal Veer Chopra
Tanishka Khatana
Vedant Choudhary
Amol Rana

Nuha Rahman

R Jatin Kattyar
Nilesh Purohit
Shryeshth Ramesh Sharma
for App. 1

Counsel on record for the Respondent(s) : Ramanuj Kumar
Vishal Binod
Sagnik Maitra
Aditya Dubey
Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh
Aditya Dubey
for Res. 1

Pratiti Rungta
for Res. 2

APL No. 177 OF 2026 & IA No. 738 OF 2026

Avaada Energy Private Limited & Ors. ... Appellant(s)
Versus

Maharashtra Electricity Regulatory Commission & Anr. .... Respondent(s)

Counsel on record for the Appellant(s) . Abhishek Kumar

Nived Veerapaneni
Karan Arora
Shubham Mudgil
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Counsel on record for the Respondent(s)

for App. 1

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 2

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 3

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 4

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 5

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 6

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 7

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 8

Nived Veerapaneni
Karan Arora
Shubham Mudgil
for App. 9

Pratiti Rungta
for Res. 1

Ramanuj Kumar
Vishal Binod
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Sagnik Maitra

Aditya Dubey

Swadha Sharma
Siddharth Dharmadhikari
Devanshi Singh

Aditya Krishna

for Res. 2

ORDER

IA NOs. 806, 807 OF 2026,
(For leave to file the appeal)

The Applicant/Respondent No.2 is the party before the State
Commission and is aggrieved by the order passed by the Respondent
Commission. We see no reason to deny the Applicant/Appellant leave to
file the appeal. The IAs for leave to file the appeal are allowed, and the

IAs are disposed of accordingly.

APL No. 130 OF 2026 & IA No. 551 OF 2026
APL No. 178 OF 2026 & IA No. 759 OF 2026
APL No. 179 OF 2026 & IA No. 539 OF 2026
APL No. 180 OF 2026 & IA No. 548 OF 2026
APL No. 181 OF 2026 & IA No. 558 OF 2026
APL No. 182 OF 2026 & IA No. 609 OF 2026
APL No. 183 OF 2026 & |IA No. 648 OF 2026
APL No. 143 OF 2026 & IA No. 657 OF 2026 & IA No. 816 OF 2026
APL No. 175 OF 2026 & |A No. 681 OF 2026
APL No. 176 OF 2026 & IA No. 699 OF 2026
APL No. 177 OF 2026 & |A No. 738 OF 2026

Heard Mr. Abhishek Manu Singhvi, Mr. Basava P.Patil, Mr. M.G.
Ramachandran, Mr. Mohinder Singh, Mr. Sanjay Sen, learned senior
counsel and Mr. Vishrov Mukherjee, learned counsel appearing on behalf
of the Appellants and. Mr. Parag Tripathi, Mr. Nikhil Nayyar, Mr. Buddy A
Ranganadhan, learned senior counsel, appearing on behalf of the

respondents.
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We have heard Mr. Parag Tripathi, learned senior counsel
appearing on behalf of MSEDCL.

During the hearing, it has been brought to our notice by learned
counsel for the Appellants that disconnection notices have been issued to
few of the Appellants on account of non-payment of bills raised in
pursuance of the impugned order. Upon taking note of this fact and also
considering that we are in the midst of hearing of these appeals, we find
it in the interests of justice and equity to stay the disconnection notices as
well as the bills, in so far as these reflect the amounts calculated in terms
of the new banking of power mechanism, promulgated by the Commission

in the impugned order.

Accordingly, we direct so. This interim order shall remain in force
till the judgment is pronounced in these appeals by this tribunal. This shall
also be subject to an undertaking to be submitted by the Appellants before
this Tribunal to the effect that in case the appeals are decided against
them, they shall pay entire amount stayed by way of this in terms of the
interim order within one month of the judgement, provided, there is no stay
from Supreme Court during that period. Meanwhile, the Appellants shall
continue paying the banking charges as per the previous power banking

regime, which was in force prior to passing of the impugned order.

List the matter on 11.05.2026.

Virender Bhat Seema Gupta
Judicial Member Officiating Chairperson

Pr/skj

Page 15 of 15



